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the Inspiration la crosscuttlng at the
4u0-fo- level of Its Joe Rush Bhaft.
This lateral lias gone through seventy established 1880JheOnlyWiy feet of (iff averaging fully 3 per cent
and streaks running up to 3 per cent.
Drill holes have proven this ore body
to be over 300 feet In width. The out-
look for Inspiration la most excellent.

The Tuolumne Copper Co. la now

The
healthful properties

of Grapes

Paine, Webber & go.
Boston, Mass.

Members New York Stock Exchange
" lioston Stock Exchange
" Chicago Hoard of Trade

shipping nt rate of 100 tons of ore a
day to the mm Iter. The ore will avur-ag- o

better than 10 per cent copper and
26 ounces of Bllver. A new hoisting arc conveyed to food by

to be wre of getting the
verylateflconea cuitom
flyle in your footwear at

a reasonable price, U to
come to u for a pair of

REGAL
SHOES

They have every

to be found in the norf expe-

nse New Yoik cuflom-bui- lt

plant has been ordered and the Tuo-
lumne mine will be one of the great
producers of Tiutte district, with an nsTfw rrroutput of at least 10,.r.OO,oUo pounds of extend orders For Cash or Margin in all Stock

Uonds, Grain, Provisions and Cotton.copper per month. The company Is
considering plans for the construction
of Its own smelter.

Roston. Although the date for de
Calumet OfficC"Painc Webber Building

M. J. O'BR IEX, ?es. Mgr.
Telephoncs"60, 89 and 139.

larlng the next quarterly dividend on.hoe. and m Kegal
quarttt-tize- i we Amalgamated Is about a month off, the

probable action by the directors Iscan give you

already a matter of gossip. The gen
nil attitude Is to expect the usual
luarterly one-ha- lf of ono per cent In

asmuch as the prices of the metal has

ute Iiu

$350
$400

ft
shown no Improvement of consequence,

Absolutely Pare
The only Baking Powder

Made from Royal Grape Cream of Tartar

Hence Finer, More Wholesome Food

and It Is known that the management
favors a very conservative policy. It
is claimed that the property Is. or$500 Psir r r rather the subsidiaries are, earning
more than the current dividend rate

The Markets at a Glance
FRIDAY, OCTOBER 15, 1909.

C. & H. REPORTED REDUCE PRICE OF COPPER TO W4 CENTS.
NEW YORK MARKET SHOWED FURTHER GAINS FOR TODAY.
BOSTON MARKET ACTIVE WITH ISLE ROYALE, WYANDOT AND

MICHIGAN FEATURES.
FURTHER GOOD BUYING IN C. A. H. ISSUES SEEN TODAY.
NORTH LAKE, GREENE CANANEA AND MONTAN NT03

CURB FEATURES.

but It is doubted by many of the sur
plus above the dividends is very large
The fact that the price stays up so
well as It does In face of the small The curbs, as a whole, were

but Laltoso was strong selling atdividend returns and the metal condi
ploratlon Co. to the northward alio
which Is presumably an extension jf

the big South Range master lode, the
ltaltlc,, will be encountered at a round

6 In considerable volume,
shares of Ely Central was traded In on

tions s believed to foreshadow plana
for enlarging the scope of the company

THE BCE HIVE the New York curb.and to be based on the value of such depth of 1,400 to 1,500 feet.
In local curbs there was little doingdevelopments from a speculativeSHOE STORE consolidation of Niplsslng and J. A. M1NNHAR & CO., Brokersstandpoint. with no special feature.

La Hose would be a big surprise n
New York, Oct. 13 The reversal in

me and I very much dislike surprises."
sentiment last night was surprising. A

said K. P. Earle, president of the Nip
LAURIUM, MICH.

State Savings Bank Bidg.
Phone 480, 605 and 820

CALUMET, MICH.
State Bank Bidg.
Phones 64 and 75lot of bull talk whs beard. on all sides

and now that th' market has startedlsslng Mines, to an Inquiry as to the

Nev. Cons 234 24

North IHitte 5!Mi 5!'i
Ojibway 8 8 la

Old Dom 52 52V.- -

Osceola lfif)

Parrot 3014 31

Qulncy 87 89

Shannon , 154
S. & It HVi 13

Sup. & Pi ' 15 lS'j
Sup. ( ,,;. 59 59

Tamarack 63 9

Trinity H !- -

Ctah Copper 4"1a 48

IT. S. M 53 ;
Utah Cons 43 4S,i
United Copper 9

Victoria 3 4

Winona 74 Hid

Wyandot 214 2'i
Wolverine H6 150

prospects of a merger of the two big

Cobalt companies. When asked whe o rally many of the commission houses
have turned bullish. It was said thatMINING ther the break In the two stocks last
a tremendous demonstration would be

PAINE, WEBBER & CO.'S GOSSIP.

"p.oston It is good opinion in New
York cipper circles that the
invisible supply of copper on the other
side of the wuter is being rapidly de-

pleted. A few months ago this sup-
ply was placed by the Rio Tinto Cop-

per Interests at 100,000,000 pounds. Tin
belief Is now entertained that it doe.l
not amount to over 25,000.000 pounJM

if it Is even at this figure. The re

week and the reported unloading of

large blocks of La Rose by insiders made In Steel common, and that the
stock would sell nt par this move, the
expected Increase was made In the
Norfolk and Western dividend. TheMINN EAR & CO.S GOSSIP.

was likely to affect the possibility or

a merger, he refused to admit that
there was even a possibility of such sharp lnc copper was said to be due to

slumberlnir short Interest. HullLive Oak Among the most promis a consolidation. 110 muu
ing , iieriicR with which the future the break In Niplsslng and La Rose tips were out on M. K. & T. and C. &

duction in the visible supply copper
of the Miami as a prosperous and "In my opinion it was simply a market O. Personally, I think that the market

carried In second hands by merchants was oversold and It took Very little NEV YORK STOCKS.raid. So far as I can learn the flurry
Is about over, and the stocks seem toand dealers is advanced as explaining

in some degree the steady increase hi manipulation for the rise to start a
be coming back to their normal levels stnmnrtrie of the bears. I believe It

tlio visible supply in London ware Oay & Surgls furnish the followl.ia
New York uuotatlon:The big vertical shaft on Hancock

Consolidated Co. has attained a depthhouses None of the larger New York probably be a rising market today
and tomorrow and perhaps for a day
or two next week but I do not believeof about 2.000 feet and Is now sinking

Gay & Sturgis
50 Congress St., Boston, Mass.

Members of The Boston Stock Exchange

DEALERS IN

Bonds and Stocks, Listed and Unlisted

Our faclltlea for handling your stock business L unsurpassed
Direct private wire to Hoston, Duluth and Houghton.
Also direct connection with Hornblower & Weeks,

Members of the New Y orlc Stock Exchange, with offices at
Chicago and Detroit. ,

P. W, GRIERSON, Mgr.
OFFICE 108 FIFTH ST. PHONES 830 AND 840

selling Interests evidence, the sllghtc
apprehension concerning the copp
situation. They ure not pleased With

in trap rock well charged with copper, that this Is the beginning' Of the next
indicating that the Hancock Unward swing In the market and I can

but assert that the price cannot go
the first of several of the cupcrlferous simple reiterate that on such stron

growing city Is closely bound up is
that of the. Live Oak Development
company. This company was organi-

zed last February under the laws of
Arizona: its capitalization is fifty
thousand shares of stock at a par value
of $10 a share. Of this issue of stock
at $10 par, only $3 lias been called so

that a call of $7 a share is still avail-

able, If the company finds that the
money Is needed in development work.
The officers of the Live Oak. Develop-

ment company are Hoval A. Smith,
president; Henry R Hovland,

Ilavey Page Smith, secre-

tary and treasurer. The directors In-

clude the list of officers named above,
also Walter Harrows and D. L. Falr- -

liil.l. The nronertv of the Live Oak

beds known to traverse Hancock tern rallies ua'we had yesterday'or we getany lower and that from now on th
statistical position should show im ... .. in ho encountered within the today, stocks liU .bo Sold
orovement however Blight. A member next 100 feet and possibly within
of the firm of Phelps, Dodge and Co

Illinois Central
Amalgamated ......
Anaconda
Locomotive
Smelters
Sugar
Atchison . :
H. & O
H. R. T
Colorado Fuel ... .

Kile
American Car Fndry.
L. & N
M. K. & T. :

to 50 feet. This lode, where opened in
The .monAjV. situation, far from

good and while under thy Aldrich cur-

rency law J500.0g0.000 of (pew moneysays: 'While appreciating the value the other incline shaft shows uniform
rifhex throuehout and. about 400.000of statistics published monthly by the

Copper Producers association, I am
just as confident that there would be

no burdensome surplus of copper If It

tons of this class of rock has already
been blocked out between the 11th and

16th levels tributary to that shaft.
Homestake Mining Co. has declared
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Missouri Pacific .. 681 levelopmcnt company comprises about
LM acres of mineral land. The sur-fae- e

equipment includes a twenty-fiv- e

Inure power gasoline, hoisting engine,

can foe issued, x .tnmk uutiine men-fac- t

of It becoming necessary to Issue
that money, would cause(a r'reat many
people to Fell stocks. For the Immed-

iate future.', I con)'der' thut ,wp. arc go-

ing to be (ln unsettled tmesvnnd while
it is probably safe to buy,, stocks on

very weak days, 1, musj reiterate that
I think It's, safe to sell Uicm 011 very
strong days. J. W. P.

Isle rrrT?t1r and 'AtlarrtlS Aroro In

Yirk Oct. lo.-- . metal ex-

change tVfclay business Vontinued dull
and prices in general steady. Copper
slightlytntfthrr in bid. Ff"H,. 12.25 and
12.50; October 12.23 tind: 12.5.1; Novem-

ber 12.40 anfl 12.G0. t4

New York Central .

Northern Pacific ...
Pennsylvania
Reading
c. & o
Rock Island

36 37

. .Kwrae-cthdlc- fl FOR SALEa single drum hoist, a substantial gal-

lows frame and an air compressor
1, ;ti. .1 ,.ninri1.iwiit nt m:ie)ihl

6 room house and barn

Lake Copper
Lake Copper . . .

L. S. & A
Lion Gulch
Live Oak
Miami
Montana Tonopah
Nevada Utah
Niplsslng

a regular monthly dividend 01 un.
cents per Fhare payable October 25.

books close October 20.

The Lake Copper company Is maklnc
a particularly fine; showing in the
drift on the lower level. Further im-

provements have also been noted,

within the past few ('ays on both drifts
of the north, third and fourth levels.

The fifth level crosscut has advanced
25 feet In the lode without change from

that noted where the lode was first en-

tered.
Steel common has made a remark-

able showing since prices broke from

04Th to 85. the low figure having been

reached last Monday. Sinco October 1.

3
4

7

15
1

1

11

'in good condition ini
i

Tennessee Copper ..
Wabash pfd
Ft. Paul
Southern Pacific .

Southern Railway . .

IT. S. Steel
Canadian Pacific ...
Steel pfd
Union Pacific

jLaurium, $1,650. Apply

were not tor tnese ngurcs. 1 ne uiu
and wire manufacturers now know us
much about copper as do the producers
and consequently are perfectly willing

that the selling companies should cai'-r- y

the surplus. Formerly the manu-ractu.i- is

were willing to tock up fr
a week ahead of their requirements
but now they are working from hand
to mouth rui the smallest stocks ever
known and are permitting the' produc-

ers and selling companies to carry
the load. I am confident we shall wit-

ness in the not far distant future it
very active demand for copper In sym-

pathy with the extraordinary
which is now being witnessed

in the inm' and steel trade and which
Is in every way legitimate."

Good progress Is noted In diamond
drilling on the Arcadian property
where one drill outfit Is in commission
engaged in searching for the northern
extension of the Raltie lode. The drill
bole has readied a depth of about 650

feet. It Is calculated that the big amy-

gdaloid recently tapped with encour

Inspiration,ii r"3zr
STOCKS

Chief 1 to JohnNelson, HollmanYuma 1

Oneco 1

.20 Block, Calumet, Real

.Mills. At the Live Oak mine the plan
l i id out by the management Some time
ago for a thorough exploration by
means of crosscuttlng the property into
L'uO foot squares Is being carried out
by a strong force of men In charge of
Nupt. Mnybush. Since the completion
of the sulphide tunnel and its connec-
tion with the drift running from the
vertical shaft, access to the mine is

had through the tunnel and all the ore
taken out in development work Is also
brought to the surface through this
passage. So far the work nt'the Live
oak on the 200 level is more than Justi-
fying the belief of the management
that a large lenticular body of sul-

phide commercial ore may be 'developed
by the series of crosscuts planned.
Northwest from the shaft a crosscut
has been run out for ISO feet and in

1

14
1

.25
2V4

1

6

Montana ClintonUNLISTED STOCKS.
Ray Central .... Estate and Insurance.1

6
Santa Rosa
Indiana
SUrra

Room moulding cheap at Dunstan's.

more than 3.000.000 shares, or ar.0111

two-fift- of the total of common stock
outstanding, have been traded In on

the New York stock exchange. It I

expected that the stock will act strong-

er as it approaches the time for the
quarterly meeting October 2(5. While

no decision as to dividends has been
reached, it Is known that many of the

directors are In favor of one per cent

for the quarter. That rate can easily

be paid. The surplus is not expected

to be less than 3 per cent. It Is now

LEGAL NOTICES.
aging results by the New P.altlc Lx- -

Oct. 15, 22, 29 ; Nov. 5.

Roston. Although very bare of or-

ders the whole list showed considera-
ble! strength today. Little Isle Royale
and Atlantic showed the same
which made them conspicuous yester-

day. Houses conuectetl with- - Calumet
& Ilecla were the buyers.' Greene
continued to be accumulated, one house
buying all stock offerciWo'lay up to

10, Rntte't'oajltlon w as? also very
scarce arid the floating supply around
this level scenm to hftW been taken
out of the street. .The. feeling Is grad-

ually becoming more confident. Im-

portant developments will soon be
shown ...V4-eg- 9040404 234$5$504 9

known In the copper business and wise
traders are accumulating good lines of
stocks In anticipation of advance In

the price of the metal. Paine, Webber
& Co.

STATE OF. MICHIGAN, .

The Probate Court r the Co; r.ty ofIF
Houghton.
At a session of said court, held at

J. A. Mlnnear & Co. say today:
There was further activity in the

market today, resulting in higher pri-(e- s.

Steel common nnd Union Pa-

cific were the New York leaders, both
scoring substantial advances for the.
day. There was considerable activity
In the P.oston market. Michigan sold
down to 5 on the report that all oper-

ations at the mine were to be suspend-

ed. Wyandot was strong on the report
that very rich ore had been encoun-

tered in the long crosscut. The weak-

ness In North Lake caused some sell-

ing of stocks In the Ontonagon district
mines. Arizona Commercial was active
and a little higher In anticipation of
the blowing In of the new smelters.
There was good trading In practically
all of the curb Issues, with consider-
able inquiry for the Globe stocks.

Montana-Clinto- n was higher on the
rumor of an Important deal pending.
Greene-Canane- a buying has been

nnd it looks as though it might

sell a little higher. It Is reported that

David Armit
the Probate Office in the Village of

tain Instrument in writing, purporting
to be the last will nnd testament of
said deceased, now on file In said court
be admitted to probate, and that th
administration of said estate le grant-
ed to herself or to some other suit.ib!..
person.

It is ordered, that the 3rd day of
November. A. D. 1909. at ten o'clock
In the forenoon, at said probate office,
be and is hereby appointed for hearing1
said petition.

It is further ordered, that public no-

tice thereof be given by publication of
a copy of this order ence each week
for Hirer-- successive weeks previous
to said day of hearing. In the Calumet
News, a newspaper printed and circu-
lated in said county.

(Seal) GEO. C. RENTLEY,
Judge of Prolwite.

A true copy.
GEO. D. FREEMAN,

Register of Probate.

Houghton, in said county, on the 13th

well known that the united puu
Steel corporation will soon start the
erection of a gigantic plant at Duluth.
This has given rise to reports that the
building of this plant will result In a
distribution of some sort to sharehold-
ers. .However,. the corporation has
made no official .announcement as to

its Duluth plans.

day of October. A. 1). 1909.

the face of this, there Is sulphide ore
averaging 3 per cent copper. This
crosscut runs In the same general di-

rection as the long sulphide tunnel
mentioned, so that, virtually; the
crosscut Is an extension of that tun-
nel. From a point in the tunnel 50

feet southeast of the shaft to the end
of the 200-fo- crosscut running north-
west from the shaft, a continuous sul-
phide ore body has been found averag-
ing better than 2 per cent copper,
l or the last twenty feet this crosscut
has been In ore running better than 3
per cent.

Our Globe correspondent advises that

Present: Hon. Geo. C. P.entk-y- ,

Judge of Probate.
In the matter of the Estate of John

Walsam-n- , deceased.
The executors of the above entitled

estate having tiled In said court tneirGAY & STURG1S GOSSIP.

We arc reliably Informed that lead

AGENT
Hthw Gail',

Lift Fire. Accident

INSURANCE
Richett Blk

Eaurium Phono 266

FOR SALE
house and bath, stone

foundation, situated 310 Osceola
St., at a bargain if taken at
once.

petition praying that the time for the
presentation of claims against said
estate be limited and that a time and
place be appointed to receive, examinethe C. & H. company nas reduced um

price of Its copper to 13 cents.

Ray & Sturgls says:
P.oston Understand that new mon-- y

this morning will bo six per cent. Al.
get It very straight Thelpn Dodgo In-

terests absolutely refuse any curtail-
ment plan. Already producing 75 per
cent of capacity and refuse to do any
more. With C. & II. well known attl-tud- o

any combination seems remote.
See little chance of an advance and be-

lieve liquidation In a small way likely.

BOSTON STOCK 3.

and adjust all claims and demands
against said deceased by and before
said Court.Mc LEANS

Livery & Boarding

STABLE
4107th St.

It Is Ordered, That four months
from date be allowed for creditors to
present claims against said estate;

It is Further Ordered, That the 17th

day of February, 1910, at ten o'clock In

the forenoon, at said probate office, be

ing copper Interests are In frequent
consultation with the Morgan firm and
that that firm enjoys very close rela-

tions not only with the Amalgamated

and Guggenheim Interests, but with
Phelps, Dodge & Co. The senior mem-

ber of Phelps, Dodgo & Co. who re-

cently died was one of the largest In-

dividual stockholders of the Great
Northern and Northern Pacific rail-

roads.
The bulk of the copper output of the

country Is controlled by alx groups as
follows:

poundsv
per annum.

. .500,000000
Guggenheim 230.000,000

Phelps, Dodgo & Co 180.000.000

Calumet & Hecla 130,000.000

American Metal 150,000.000

L. Vogelsteln & Co 100,000.000

Miscellaneous production ... 90.000.00t)

and is hereby appointed for the examin

Asked
.93
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4

.80
10

17

.75
7

22
1

6
1

3

5
S

7'
8 V.

19
S

22

(J. A. Minnear A. Ce.)
Bid

Arizona & Michigan 85

Ahmeek 200

American 3

P.lack Mountain .70

Putte Halak
Chemung
Col. Cons "0

Cumberland Ely 7

Calumet Corbin 18

Calumet & Montana 1

Corbin Copper 8

Carmen I1

Cactus 3

Davis Daly
Denn Arizona 4 4

North Lake 7

Ojibway 8

Ray Cons 19

San Antonio 8

Shattuck
Unxnrl.ip Jb filnhe 8j

FIRST CLASS TURN-
OUTS. BUSSES.

HACKS. CARRIAGES
OF ALL KINDS

82

6

60

5

44

20

14

100

lo
.25

80

ation and adjustment of all claims nnd
demands against said deceased, and
that notice thereof be given by publica-

tion once each week, for three success-
ive wks previous to said day of hear-
ing, in the Calumet News, a newspa-

per printed and circulated In said
county.

GEORGE C. RENTLEY,
Judge of Trobate.

(Seal)
A true copy.

GEO. D. FREEMAN,
Register of Trobate.

(ralne, Webber Se Co.)

Amal 82

Adventure 5

Allouez 59

Arcadian ... . 4

Atlantic 12ix
Ariz. Com 44

Roston Cor 20

P.oston con 14

C. ft. A 9S

C. & II .650P.id
Centennial 39

Coalition 24

Copper Range 79

Daly West 8

East Hutte 11'4
KVanklln 16

Oct. 8. 15. 22. 29.

STATE OF MICHIGAN,
The Probate Court for the County of

Houghton.
At a session of said Court, held at

the Probate Office in the Village of
Houghton In said county on the 6th
day of October. A. D., 1909.

Present: Hon. Geo. C. Dentley, Judge
of Probate.

In the mntter of the estate af Sam-
uel Koskelo. deceased.

Lllsa Koskela having filed In said
court her petition praying that the ad-

ministration of said estate be granted
to Charles O. Jackola or to som
other suitable person.

It is ordered that the 3rd day of
November, A. D., 1909, at ten o'clock In
tho forenoon, at said probate office, b
and his hereby appointed for hearing,
said petition.

It Is Further Ordered. That publlo
notlre thereof be given by publication
of a copy cf this order once each week
for three successive weeks previous to
said day of hearing. In The Calumet
News, a newspaper printed and clrcu
lated In said county. i

GEO. C. RENTLEY, I

(Seal) Judge of Probata1.
A tru? copy.
Geo. D. Freeman.

Register of Probate.
C. Albert Marsch,

Attorney for Petitioner.
Rustness address. Calumet, Mich.

PHONE 620
' 8'

11 .90

Superior & Roston H'i 15

2315Superior & Tittsburg
South Columbus .10.07TUNGSTEN

Glroux 8

Granby 93 ,

Greene Can 10

Hancock 11

4

16
9

98

10

11

6

28

Tuolumne

Total 1,400,000,000

The above first four Interests "ell
copper primarily from properties un-

der their Immediate control. The two
latter are selling agencies solely and
have contract relations with various
Independent mines, both In this country
and abroad.

Should the
Dodge Interests combine, with

the control of 900,000,000 pounds of
copper, they could naturally dominate
the Industry, and It Is the belief of
very strong Interests In New York that
such a combination i In the first sta-trc- m

of consummation, although It Is

Tonopah

A CASE IS NEVER JUDGED
UNTIL IT'S TRIED

Try a case of our bottled beer. You're
the Jude. Quality and purity are two

factors of flrBt importance in every-

thing that you drink. You get the
highest quality and absolute purity
whenever you drink our beer. It Is

rich, finely flavored and healthful and
the best Summer beverage that Is

made.

Helvetia
Isle Royale 23

Wolverine & Arizona 90 .

Yukon R

Foldlleld Cons
Glroux

LAMPS

Oc t. 8. 15. 22. 29.

STATE OF MICHIGAN.
The Probate court for the county of

Houghton, at a session of said court,
held at the probate office In the Vil-

lage of Houghton, in said county, on
the 7th day of October. A. D., 1909.

Tresent: Hon. Geo. C. Rent ley.

Tudge of Trobste.
In the matter of the estate of Flor-en- a

Kersting, deceased.
Sophie Kersting having filed In said

court ief petition prnylng'that ft cr- -

99
6

6

9

4

Keweenaw 2 Rid"

Lake 36 37

La Salle 14 15

Mass
Miami 151 4

Michigan .... fi

.75
3

.50
6

11

Globe Cons. ...
Hermlna
Helvetia
Hancock
Ida 'Montana .'.'

BIG REDUCTION IN PRICE.
ASK US ABOUT THEM.

Houghton Couatj Electric Light Company
11

v 'SOlmpUSSJOie l v. Mini ma noil in-..- .

the Voppef interests 'themselves.' '
Pita 74.'


